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5..9<2959<'6Z/2� 1.38/4'0*E//� *9.+.<� *3*)/,/0'695;� /� .>5'H7*695;!� *� 9*1H2� 50*<3/<*695;� 5.�
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9.4� 9/,+*)*0/3/34� 9.-)/!� -*4*))/� <*� @*0� @/)� H/35)/� 9'(0.7)*0/7*� 'A0*=7/4*3� NT� 9'0/� <*� ')*0�
.0*5/7*�NN�9'0�B372+�B1*3)/4/�@*7/7*�+*C)'+.9)*0�12)9/0/)4*3�_ `:

�'34/�=/))*07*�609/+/,7*�8*.)/;9�.)/>�>.0*I94*3�>.9*3/1�.)/+)*0�9.+.3/7*3�8).0*+/,3/�
7*=9*97*3� -*1/))*39/0/-� +*75*7/7*� >/0� 7*9.0� /)+/=� *+*)/=� ).=/@*)*0� *+*)4*� .-/0/)+.77*:�
� '5'5*3� ��?��?�$?MNM� 5.3)/� G�,>21/59.3� 9*>//=� 8).0*5/3/34� /11/� '0'4(*))*)/� �5/+)/1)*0�
5/592+*9/1*5/L� <*� ��?��?	MMO� 5.3)/� G�.9*3/1.?42.40*8/A251.2� 0*=.3/0.<*3/2� �,>21/59*3*� /�
5.,7*3/2� >*,X� 7*33K@� 0*59/92)K3.4.� 0*,3..>0*,/;L� 3.+)/� ).=/@*)*0� -'� 5.@*7*� *+*)4*� .-/0/)4*3�
/-)*03/34� 8'37*+239*)� *5.5/� @/5.>)*3*7/:� �*,1'0� ).=/@*)*0� 7./0*5/7*� �*01*,/=� 420>*0/=�
#	��%� 8.37/7*� 5*7)*3*I94*3� 420>*0/=� 3*+'3*)*0/� 9*@)/)� 7/)/37/!� -'� >/)*3� >/0� 7*9.07*� 5'34/�
=/))*07*� *+*)4*� .-/0/)4*3� /)+/=?9*77/7.9� /-)*0/7*3� #	.H/>*2<!�  MNMk� 	'04/3.<!�  MN�� <*�
>.-7*)*0%� 8.=7*)*34*3� @.)7*� •i‹Švhsfq� —:� 9'01'+/3/34� �,>21/59.3� 8).0*5/� 'A'3� ;34/� 9*09/>/�
9',/)7/:

�->'�+*7.)*7*�•i‹Švhsfq�—:� 9'01'+/3/34��,>21/59.3�8).0*5/7*�12)9/0/)+*4*3�9'0)*03/34�
0'=@*9/!� 9*15*3.+/;5/� <*� 3/+*� 5*>*>7*3� �,>21/59.3� 8).0*5/4*� 1/0/9/)+*4*3)/4/� 9'40/5/7*�
+*C)'+.9� >20/-� *5.5/=� +*75*7� 7/)/>� .)/37/:� �/,4*� +*C)'+1/� �,>21/59.3� �).0*5/� #�.0.91.<*!�
NT$$%�3*-0�B9/)4*37*�7'=/7*4/�9'0)*0�9'0)/�5*>*>)*04*�1'0*�'0/3�.)+*4*3:

� '5'5*3�•:� ‹igrtufphrfq�xi‰ip� ³�Qu†qhp†:� ™ivus:� wp:�So…:� xhs:� {i‹rvu†:�   � #NOO %:� 	.H/1/59.3�
<*� �/04/,/59.37*� 1234� 9*07*)4*3:� �,>21/59.3� @'7'7/7*3� 7*59)*>� �/5.0� 9/,+*5/� ^')>*/0� 9.4/7*3�
920/)4*3� 420>*0/=� 3*+'3*)*0/� #MN:M�:NT&N!� �.(.<*� OaO%� 9')/7� '04*3/)+*4*3)/4/� 5*>*>)/� '->'� 9'0�
� ,>21/59.3� �).0*5/7*� 12)9/0/)+*4*3:� �2=/3A*)/1� +*,1'0� 9'03/34� �/5.0� 9/,+*5/� �*A*=� 7*0I5/�
@*<,*5/7*3�920/)4*3�420>*0/=�3*+'3*)*0/� #Ma:Ma: MN !� 	'04/3.<� M&TM%� *5.5/7*��,>21/59.3�8).0*5/�
'A'3�;34/�9'0�5/8*9/7*�12)9/0/)7/�_a`:

•:� qo‰thgtufq� #R:{i‹rvu†%� R:{i‹rvu†:� {p:� žxQQ!� i‹:� ‚oqhso…� ƒttt:�  T"� #NT&O%:� �5.5*3�
	.H/1/59.37*� 1234� 9*07*)4*3:� 	�� � 8.37/7*� '->'� 9'03/34� �,>21/59.3� @'7'7/7*3� 920/)4*3�
>/07*3A*�420>*0/=�3*+'3*)*0/�5*7)*3+.77*�#M$:Ma:NT$ � �/9</3231.� NMk� NO:M�:NT"�!��2+'0/3*�gMaMT%:�
�21/3� ',�<*79/7*�9*@)/))*0�9')*)/4/A*�*+*)4*�.-/0/)+*4*3)/4/�3*9/H*5/7*�'->'�9'0�9*77/7.9)*0�
7./0*5/4*� 1/0/9/)+*4*3:� �*,1'0� 9'03/� �.51<*� 7*<)*9� '3/<205/929/� 420>*0/=� 8.37/7*� �'0.9*�
9/,+*5/7*3� 920/)4*3� 420>*0/=� 3*+'3*5/� +*<H'7� #N�:M$:NTaN!� �)*5.<!� �'>*3.<� N"?&%� _T`:� �'34/�
=/))*07*� .)/>� >.0/)4*3� 9*77/7.9� /-)*0/� 3*9/H*5/7*� '->'� 9'0� �'@/59.3� .10'4/3/34� B372+� 9'0/�
5/8*9/7*�12)9/0/)4*3�_�`:
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•:� ‹so„o…tt� ‚osor|o…h�Sor:� QŠvr:� •is„:� Pgvr:� Ror:� ³� ’oop:� zuh‹:� Qut:� žœ„i|tvrhg:� P~:� T� #NT&�%:�
�*,1'0� 9'0� �,>21/59.33/34� B372+� 9'0/� @/5.>)*3*7/:� �->'� 9'03/34� �,>21/59.3� 8).0*5/7*3� '0/3�
.)+*5)/4/4*�*5.5/=�5*>*>�5/8*9/7*�*7*>/I9)*0�9*@)/)/�9')/7�*+*)4*�.-/0/)+*4*3)/4/3/�1'05*9/-�
+'+1/3:� �*,1'0� 9'0� �,>21/59.3� �25('>)/1*5/� �/,/)� 1/9.>/4*� 1/0/9/)4*3� 9'0)*07*3� >/0/� >')/>!�
	�� � 8.37/7*� #N$:Ma:NT$�!� �'91.<!� �*=)'3!� �*>/2<!� Tk� MO:MO: MMO!� 	.H/>*2<%!� -'3/34721� �.51<*�
7*<)*9� '3/<205/929/3/34� 420>*0/=� 8.37/7*� '->'� 9'03/34� �4.+� 9/,+*5/� � '+5.3� 7/-).4/7*3�
920/)4*3�#NT:Ma:NTa !��0*9.<%�420>*0/�3*+'3*5/�5*7)*3+.77*�_T`:

•:� u†htrouhsˆfq� xi‰ip� ³� Qu†qhp†:� ™ivus:� wp:� So…:� xhs:� {i‹rvu†:�   :� #NOO %:� �/04/,/59.3�
8).0*5/7*� 'A0*=7/:� �->'� 9'03/34� +*+)*1*9/+/,7*3� 920/)4*3� 420>*0/=� 3*+'3*)*0/� <*�
*7*>/I9)*07*4/�+*C)'+.9)*0� 1*+)/4/� 5*>*>)/� 8).0*+/,7*�12)9/0/)+*4*3:� � '� '0/37*� �)/+� �*,/2<�
9.+.3/7*3� ^.97.)� 9/,+*5/7*3� 920/)4*3� 420>*0/=� 3*+'3*)*0/� #MT:M�: MNa!� �*,/2<%!� '->'� 9'0�
�,>21/59.3�'A'3�12)9/0/-/+/,4*�*5.5�>')7/�_•z�`:

•:� rfs|ivrhgtufq� xi‰ip� ³� Qu†qhp†:� ™ivus:� wp:� So…:� xhs:� {i‹rvu†:�  N:� NOO :� �/04/,/59.33/34�
F*).).>.7� </).;9/7*� 'A0*=7/:� �->'� 9'03/34� 420>*0/=� 3*+'3*)*0/� 1*+� #O?NM%� @*+7*� A24*0*�
@'7'7)*07*3� 920/)4*3)/4/� #N :Ma:NT$&!� �*)1/3*k� Na:M�:NT"O!� �*0*351*;!� �)/+*!� &"a%� 5*>*>)/�
�,>21/59.3� 8).0*5/7*3� '0/3� .)+*4*3:� �*01*,/=� 420>*0/=� )*>.0*9.0/;5/� 9*-1/)� B9/)4*37*3� 5'34�
+*,1'0� 9'03/34� 420>*0/=� 3*+'3*)*0/� 7*=9*7*3� 9*@)/)� 7/)/37/� <*� �,>21/59.3� 8).0*5/� 'A'3� 9'0�
5/8*9/7*�12)9/0/)7/� _a`:� � '�>/)*3�>/0�7*9.07*�'->'�9'03/34�	.-1239�</).;9/�{*,*)1239�<*�^/+I3�
;7/3/7*3� 920/)4*3� 420>*0/=� 3*+'3*5/3/� � .51<*�7*<)*9� '3/<205/929/3/34� 420>*0/=� 8.37/7*3� @*+�
9.((/-�+'+1/3�# T:Ma:NT�a!��*0*3.<*!� �).=1.<!� �*5/)2<*!� OTM%� _T`:

•:� ˆv|iqigvi�woˆo…�iƒ�R:� {i‹rvu†:�Ror:� }hris:� eis„:�Ror:� Pgvr:� ‚oqhso…h�z|h‹:�Shf|�Q:Q:Q:x:� NND�
NN�� #NT&T%:� �.,.4/59.3� <*� �/04/,/59.3� 8).0*)*0/7*� 'A0*=7/:� �->'� 9'03/� {*0>/=� 	;3?�*33/34�
�51.+�9/,+*5/� �,>21/59.3�@'7'7/7*3�920/)4*3� 420>*0/=� 3*+'3*)*0/� #N&:MO:NT &!� �.0.</3!� �.(.<!�
aaN%� 	�� � 8.37/7*� 5*7)*3+.77*:� �21/3� '->'� 420>*0/=� 3*+'3*)*0/� ',.7� <*79� 7*<.+/7*� 9'0)/�
H.=)*07*� 5*7)*34*3)/4/� 5*>*>)/� 9')/7� 9*77/7� 7/)/-3/34� /+1.3/� >')+*4*3:� NTO�� =/)4*� 12)/>�
�:�:��0*9.<�>.-A/)/4/7*� �,>21/59.3�<*� �*01*,/=�.5/I�7*<)*9)*0/7*3�1'()*>�420>*0/=�3*+'3*)*0/�
12)9/0/)/>!� ;4.3*� >*,*� 9*-1/)� 7/)/37/:� �'� B5*� ;3*� >.-7*� 1'()*>� 9'01'+)*03/34� �,>21/59.3� 'A'3�
;34/�9'0)*0/3/�*3/7)*-4*�*5.5�>')/>�@/,+*9�7/)+.77*:

� '� >/)*3� >/0� 7*9.07*� 7'=/7*4/� 9'0)*0� �,>21/59.3� 8).0*5/� A.(� B9/)4*37*� 8*34*�
1/0/9/)+*4*3�B7/D

•:� ‹qtrsti…hi� Rh¥rigo…� tg� yivrgt|� z|h‹:� Shf|� ‚hœh|:� QQx� So:� "D� NMM� #NT$a%:� �.,.4/59.3�
8).0*5/7*� 'A0*=7/:� �*59)*>� �.<*)2<51*;� #NTON%� '->'� 9'03/� �,>21/59.3� 'A'3� 12)9/0/>� '9*7/:�
�2=/3A*)/1� �,>21/59.3� @'7'7/7*4/� {*0>/=� 	;3?�*3� 8).0*5/� �04*3/)4*37*� #	.H/>*2<!�  MNM%�
+*,1'0�9'03/��4.+!��51.+�<*�^.97.)�9/,+*)*0/7*�9*07*)4*3)/4/�1'05*9/>�>20/)4*3�_$`:

•:� qtg¥hgigvi� xiu†:Œ:� Rtop:� Q|s:� tƒ:� So:� "� #QŠq„:� zŒ‰†hg:� PPP:%� NO$� #N$O%� #NTTO%:� �->'� 9'0�
�.,.4/59.3!� �/04/,/59.3!� 	.H/1/59.3!� �84.3/59.3!� �.1/59.3� @*+7*� �/9.=� <*� �/37/59.33/34�
-/+.)/?4*0>/=�+/39*7*)*0/7*�9*07*)4*3:

�*,1'0� 9'03/34� �/5.0� 9/,+*5/� �.7H*�? � �'04'0� ?� �9*�9.4/7*3�920/)4*3� 420>*0/=� 3*+'3*5/�
#"M:Ma:NTaN!� �/0;1/!� &M"%� 	�� �8.37/7*�5*7)*3+.77*:� �->'� 3*+'3*��,>21/59.3�8).0*5/� 'A'3�;34/�
9'0�5/8*9/7*�12)9/0/)/-/4*�*5.5�>')/>�@/,+*9�7/)4*3:� _a`:

•:� qhusouhsˆfq� ‚osor|o…h� ³� Qu†qhp†:� ‡ˆsi‹:� xhvr:� Qsi‹:� zœtt� aD� "$T!� "M"� #NTON%:� �/04/,/59.3�
8).0*)*0/7*�'A0*=7/:� {*0>/=�	;3?�*3�9.4/3/34�^.97.)�9/,+*5/!� �/04/,/59.3�@'7'7/7*�H.=)*-4*3�
�'+?>2)�7.<.3/7*3�920/)4*3�9/(�3*+'3*5/�•zQ•�8.37/7*�5*7)*3+.77*:

�,>21/59.3� @'7'7/7*�7*59)*>� �:�:� 	.H/>*2<� # MNM%� 9.+.3/7*3� ^.97.)� 9/,+*5/3/34� 67.0/�
7/5+/7*�'5'<A/�9'0)*0�0'=@*9/7*�7*=7�B9/)4*3�_$`:

•:� qtg‹v†tp|igvi� Rh¥rigo…� tg� {p:� ‚hœh|†vr:� …:� & �!� &T&� #NTaN%:� �.,.4/59.3� 8).0*5/7*� 'A0*=7/:�
�*,1'0� 9'03/34� {*0>/=� 	;3?�*3� 9.4/� �51.+� 9/,+*5/� �.).5/;� 5.=/� 67.0/� /0+.4/7*3� 920/)4*3�
420>*0/=� 3*+'3*5/� #vg%� •zQ•� 8.37/7*� 5*7)*3+.77*:� �'34/� =/))*07*� .)/� >.0/)4*3� 9*77/7.9)*0�
'->'�9'03/��51.+�9/,+*5/3/34�'09*�7/5+/7*�'A0*-/3/�1'05*9*7/�_$`:

�21/3� •:� qhusouhsˆfq� <*� •:� qtg‹v†tp|igvi� 9'0)*0/3/34� 420>*0/=� 3*+'3*)*0/!� *7*>/I9�
+*)'+.9)*0/�1*+)/4/!�'->'�9'0)*0�'59/7*�/,)*3/-)*03/�;3*7*�1'A*=9/0/-3/�9*)*>�B9*7/:

� '3/� *).@/7*� 9*K1/7)*-� 120*11/!� �,>21/59.3� 8).0*5/7*� 12)9/0/)4*3� •i‹Švhsfq�
†iqtr†hqgot‹iv� �.0.91.<*�9'0/3/34� 'A0*-�H.=/�@.,/04/� 1'37*� �/04/,/59.3� #�.4.)� 	*'%� @'7'7/4*�
9'40/� 12)4*3)/4/� 5*>*>)/� '->'� 9'03/� 8).0*+/,7*� 12)9/0+*7/1:� � '� 9*0/7*� 8).0*+/,7*� 9'0)*0�
0'=@*9/� -*1/))*39/0/)7/!� '34*� 1'0*� �,>21/59.37*� 9'01'+3/34�  O� 9'0/� �5/-/� @*+7*� '->'�
9'0)*07*3� O� 9*5/�B372+� B1*3)/4/� *3/7)*37/:� � '3/34721� 8).0*+/,7*� 9*07*)4*3�9'01'+3/34� $� 9'0/�
�,>21/59.3��25('>)/1*5/�!!�/,/)�1/9.>/•�4*�# MMT%�1/0/9/)4*3�_"`:
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�7*>/I9)*0D
N:� �.<*)2<51*;� �:�:� •i‹Švhsfq�—:� ? � �.(22A3/1:� �(0272)/92)4�0*5923/=� �02732=��,//:� JJ�	*-1239!�

�*3!� NTON:•:�yP!� �:�  Oa?"NN:
 :� �.0.91.<*� �:�:� •i‹Švhsfq� —:� ? � �.(22A3/1:� �).0*� �,>21/59*3*:� JJ� 	*-1239!� �,7:� � � � �,���!�

NT$$:� •:�PPP!��:� �  ?�"a:
":� �0*53*;�13/4*��,>21/59*3*:�JJ�	*-1239!�Žd†tgos�•S‚•!�  MMT:� �:� �a?OM:
&:� xhg¥„hs!� }:� ‚hshqthg!�x:� ³�•o†hsru†t�}:� x:�  MMaD�Soriv�og�r†i�rhƒogoqŠ�oŒ�•i‹Švhsfq�#{h„huihi%� tg�

PshgJJ�zgg:�Ror:� {iggtut�&"D� N$ ?N$$
$:� 	*H/>*2<!� �:�:� G�).0*� 64.?,*(*73.4.� 	;3K?�*3;L� 7.190/51/=� >/ .) .4/A251/ � 3*'1*:� JJ� •:D�

 MNM:�d:
a:� ‚:� •o¥t„hi…!�S:� Riv†|o!� ‡:� •fs‰tgo…� ³�™:� }tsœhpti…h:�  MN&D� Siª� siuos‹v� Œos�{h„huihitg�r†i� Œposh�oŒ�

žœ„i|tvrhg�JJ�{p:� }i‹tr:�  &D�  $?"$
�:� 	.H/>*2<��:�:!� �2-1.� �:� :!� �.(.<��:�:� �.9*3/1.?42.40*8/A251.2�0*=.3/0.<*3/2��,>21/59*3*:�

�.9*39A251/=�H'03*)�	:� NMN:�  MNa:�UNM:� �:� NNN&?NNN�:
O:� �27.0.<*� �:�:!� �',32E.<� �:�:!� ^201*5.<*� 	:�:� �5.>233.59/� 0*,</9/;� >.9*3/A251/@�

/55)27.<*3/=�0*5923/=�0.7*�•i‹Švhsfq� —:� JJ� �2+20.<51*;� 4.5'7:� +27:� �1*72+/;!� 4:� �2+20.<.� •:�
N �U� N�  MN"

T:� †rrˆvDJJˆphgr:‹iˆo:qvf:sf

� � � � � � � �� � � � � � � � � �� � � 	 � � � � � � � � � �� � � � � � � � � � � � � � � �#’gQi%o!t#QgQi%o !T�� › � �
� � 	 � � � � � � �� 	 � � � 	 � � � � � � �� � � � � � � � � �

	:� :� � * ,X1.<!��:� :� � 'A1*0.<!��:� :�W04*-2<!�F :�21+/0,*2<!��:	 :� ')7.- .<�
� ,� � � � � � / ,/1*?92@3/1*�/359/9'9/:

�.9.<.)9*/1� +*920/*))*0/7*� (.)/10/5)*))� 6(7*� 7*9)*+� #��%� 1*99*� 7/,/7/-� >/)*3�
9*77/7.9)*0� .)/>� >.0/)+.77*!� >'34*� 5*>*>� ')*03/34� *0,.3� +*920/*))*0� <*� 9*=I0)*3/-/� 9*3� 3*0@/�
*0,.3)/4/7/0:� � '3/� 9*C1/7)*-� ,*0'01/!� df ’gQgQ&� #d’•Q%� <*� df ’gQgQi&� #d’•Qi%� 9'09)/1�
#£fhrisghsŠ%� ;0/+'91*,4/A)*0/� dfPgehQi � #dPeQ%� !d‹•i� +*920/*))*0/7*3� 8*07/� '3/� 9*-1/)� B94*3�
B)2+239)*0/� 20� 6,/7*�1234� 9*07*)4*3)/4/!� *0,.3)/4/� <*�>2,*0*0)/4/� >/)*3�7/77*94*�5*,*<.0:� _N?"`:�
�'-/+A*�0*</-7*�H'89)/1�#„tghsŠ%�<*�'A)/1�#risghsŠ%�;0/+'91*,4/A�7.9/-+*)*0�#QgQ!� QgQi!� df  QgQ" �

#d•Q%� df QgQi" � #d•Qi%%�7'I-�B)2+23)*0/7*�8.=7*)*3/-�+'+1/3)/4/!� /11/)*+A/�8*,*�8.0+*)*0/3/�
.)/-� .5.3)/4/� <*� 9'09)/1� ;0/+'91*,4/A)*07*3� 8*07/� 6(7*� 7*9)*+� '5/-� 92@3.).4/;5/�
5.77*)/4/7/0:� _&?�`:

#’gQi%ƒ#QgQi%N?ƒ� #@mM!N%� 6(7*� 7*9)*+3/� *8,*))/4/� I0'4)/1� 69/)/-� 1.B88/E/239/� 67.0/�
jNM&?NM$� uq?N� _O`� <*� 9*7/7)*34*3� ,.3*� 1234)/4/3/� N:M� B�� 7*3�  :�B��
+*<H'7)/4/7*:

4*A*� ',4*09/0/-� /+1.3/

˜ � ? � ? � Œ �

"#�$%&'()*� +#�%,(-*
	�."/0�� "#$%&'()*�12�����#��+#%,(-*�1�������#��/#'%.'(-*�1����������#�

3.)0%'*"44),(".� )56"(� *.-/'"((� /'%.%*'%."/6

7'=/7*�1'05*9/)4*3:

/#�'%.'(-*

#’gQi%M!N#QgQi%M!T� +*920/*)/7*� ˆ� 9/(�
;0/+� '91*,4/A�� ��.)/-�+'+1/3�>')/>!�
@*0*1*9A*3)/1� 1.B88/E239/� 1'I-�
B)2+239)*0/7*� 9*)*>� 7/)/3*7/4*3�
@'5'5/;9)*0/4*� +.57/0:
#’gQi%M!N#QgQi%M!T� � �)*0/� ’gQi� <*� QgQi�
>/3*0� >/0/1+*)*07*3� *9+.5820*�
>.5/+/� .59/7*� <.7.0.7� 4*,/� +'@/9/7*�
1/+I</=� +.)21');0� 7*59*)*0� .)/-�
#����%� '5')/7*� .)/37/:� �34/� <*�
92H*+1.0� '5')� ����� 3/� *<,*))/1)*0/

N:

 :

":
&:
$:
a:

� �)*0� *9+.5820*� >.5/+/� .59/7*� 4*,� +'@/9/7*� .)/3*7/!� 7/++*9� >')4*3� <*1''+� <*� >.-7*�
92@3.).4/;)*0�9*)*>�B9/)+*=7/!�3*9/H*7*�>'�+29.7�92H*+1.0�@'5'5/;94*�B4*�
�.)21')*)*03/34� 7*0*H*5/3/� #NMNM?NMN&5+? %� >.-7*0/-� /+1.3/;9/3/� >20*7/!� >'� � �3/34�
9*01/>3/�*3/7)*-7*�+'@/+:
� ��@.5/)�>')/-�92,)/4/�1234�/3920<*)7*�',4*0*7/#NM?NM&�J521%:
�*99*�6,*4*�B4*�>')4*3�� �3/34�.)/-�/+1.3/�>.0�#$M5+ %:
F*0*I3�<*79/7*�� �3/34�)24/0)*-�+'+1/3:
�*0*0)/�4*,�/-)*9/)+*=7/:
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�)/34*3� +*920/*))*03/34� 59'0'19'0*</=� (*0*+2920/3/� 9*77/7� 7/)/-7*� df‚h� 3'0)*3/-)/�
GwhghpŠrtuhp� •qˆŠsihgL� #~� m� N:$&NO� �%� 7/80*19.+290/7*3�  MM� 5.@*7*3� O$M� 5.@*� .0*)/4/7*�
8.=7*)*3/)7/:

"� @/)�9*4)/1�@*0.0*97*� .)/34*3� 'A4*3�+.)21')*)*0�
>'4�8*,*�8*07/�>'=/A*�#’gQi% M:N#QgQi%M:T�6(7*�7*9)*+)*03/�
0239423�59'0'19'0*</=�*3*)/,/3/� ?0*5+7*�1'0/-�+'+1/3:
	*4)/1�92+20*9'0*)*0/�+.5�0*</-7*�$MMM��$$MM��<*�aMMM�:
#’gQi%M:N#QgQi%M:T� � �7*� *5.5/=� #&MM%� ='3*)/-7*� "N:M"•�
5.@*7*� <*� #OMM%� ='3*)/-7*� a&:OaM� 5.@*7*�
*0/239*E/;)*34*3:

	*4)/1�@*0.0*9/� $MMM�� >')4*3� 3*C+'3*7*�0239423�
9*@)/)/7*� (/1)*0� 5.3/� 1'(:� �'34*� 5*>*>� (*59� 9*4)/1�
92+(20*9'0*7*� (.)/10/59*)� '5/-� ='3*)/-)*0/� 9*07.7�
>')/>� <*� 7'-/+A*� # MN%!� #$NN%!� #&M %!� #$M %!� #"M"%�
='3*)/-7*4/�(/1)*0�+*<H'7:�&N:"M�<*���!�M�)*07*4/�(/1)*0�
'59/0/)4*3� 9*4)/14*�924/-)/� >')/>!� #’gQi%M:N#QgQi%M:T� 6(7*�7*9)*+3/34� 7*)/3)/4/� ‹lN� +/1+!� >'34*�
5*>*>� 1/+I</=� +.)21');0� 7*59*)*0� .)/-� '5')/7*� .)/34*3� 7*9)*+)*03/34� 7*)/3)/4/� 9*4)/1�
@*0.0*9/4*�+.5�0*</-7*�'54*0*7/�_T?NN`:� 	*4)/1�@*0.0*9/�$$MM��7*�.)/34*3�6(7*�7*9)*+)*0�7.3*)*0/�
9*09/>)/� <*� ,/A� H.=)*-4*3:� � (7*� 7*9)*+3/34� 7*)/3)/4/� ‹l&� +/1+� >')/>� '59/0/)4*3� 9*4)/14*�
924/-)/�>')4*3� (/1)*0� +*<H'7�B+*5:� �'�B5*�7'I-�B)2+23)*0/7*� 8.=7*)*3/-� 'A'3�9*)*>�B9/)*7/4*3�
(*0*+290)*0/7*3�>/0/4*�+.57/0:

	*4)/1�@*0.0*9/�aMMM��7*� ’gQi�4*�921/-)/�>')4*3�67.0/� /39235/<� (/1)*0� 'A0*=7/�1/+I</=�
+.)21');0� 7*59*)*0� .)/-� '5')/7*� .)/34*3� ��)*0� 67.0/� 9*4)/1� 92+(20*9'0*)*07*� ’gQi�
+.)21')*)*0/3/� +*3>*7*3� 9*4)/11*� 29/>� >.0/-� 'A'3� /+1.3/;9/� 1'(*;7/:� 	*4)/1� 92+(20*9'0*5/�
aMMM�� >')4*3� � �� )*03/34�7.3*)*0/� ',*0.� ,/A�B+*5)/4/�92-/1)*0� @.5/)� >')/-/4*� .)/>� 12)*7/:� �'�
92-/1)*07*3� 0239423� 3'0)*0/� '94*37*� � �� 9*4)/4/4*� 924/-)/� (/1)*0#&N:"M� <*� ��!�M%� /39235/<)/4/�
67.0/�>')*7/:� �*C+'3*)*0� 'A'3�10/59*)� (*3H*0*�(*0*+290)*0/3/�*3/7)*-7*�7'=/7*4/�8.0+')*7*3�
8.=7*)*3/)7/:

" �VN�– • p �– �VP
‹  � *  � „  � 5 
�'�B07*� ‹?�921/5)/1)*0� .0*5/7*4/� +*5.8*!� †!� |!� p� +/))20� /37215)*0/� h!� „!� u� 10/59*)� (*3H*0*�

7./+/=5/:� #’gQi% M:N#QgQi%M:T� � �3/34�10/59*)�(*3H*0*�(*0*+290)*0/�D� h�m� NN:&O� �!�„�m�":�O� �!�5�m�&:&��
��7/=+*94*�B4*:� �'I-�B)2+239)*0/�'A'3�'59/0/)4*3�� �)*0�9*4)/1�@*0.0*9/�+'@/+�0.)�@/5.>)*3*7/:�
	*4)/1�@*0.0*9/� � �3/� '5/-� *0/239*E/;5/�<*�7.3*)*03/34�',*0.� ,/A)/)/3/�>2)4/)*>�>20'<A/�.+/):�
	*4)/1�@*0.0*9/�$$MM��7*� .)/34*3� ��)*0� >.-7*�9*4)/1�@*0.0*9/4/�3*C+'3*)*04*�3/5>*9*3�7.3*)*0�
,/A�<*�9*)*>�7/)/3*7/4*3�7*)/3)/17*�'54*3#&V$�+1+%:

�7*>/I9)*0D
N:� ‚:�Pro!�•:�Sh|hœhªh!�•ˆg:� •:�zˆˆp:�w†Šv:�whsr�N�  ��#NTOO%� MT&:
 :� •:� ‚hrh‰tst!� ‚:� •tq„o!�‘:Q:� }hª!� ‚:� ‡tv†t!� }:�šhqhœh|t!�•:� zsh|t!�z:•h|ifu†t!� •†tg�Qopt‹�{tpqv�$N��

# MMT%� &$$:
":� e:� ’oˆˆt!�P:� {os„iv!�x:‘:� }tpiv!�w:•:�™hpi!�•:•:� Qush‰‰!�—:}:�wiris!�wso‰:�w†oro…oprhtuv� N��# MMT%�"N$:
&:� ‚:•:� xhqh|stv†gh�xi‹‹Š!�S:� ‚orivªhsh�xi‹‹Š!� x:‘:� }tpiv!� Qop:� •gis‰Š� }hris:� Qop:� dippv� TM� # MMa%�

"M&N:
$:� }:z:� {shgœqhg!�d:‘:� Qu†pig|is!�}:•:� •†oqˆvog!�x:—:�Rsfru†iŠ!�•:�zq:� d†iq:� Qou:� N" �# MNM%�&MaM:
a:� ™:}:� Ris‰!� x:� ™¥iqofs!� —:� efrhŠ!� e:� ’oˆˆt!� Q:� Qti„igrstrr!� w:•:� ™hpi!� •†tg� Qopt‹� {tpqv� $ M� # MN %�

a TN:
�:� }:•:�Sosh|o!�}:•:�esihgiŠ!�x:—:�Rsfru†iŠ!�•:�zq:�d†iq:� Qou:� N"&�# MNN%
O:� •:}:xhœŠ|o…� !� •:� zsri‰thgt� !� e:Q:� Roprhi…� !� z:Rovto� !� R:•s‰hv†i…!� ‚:}:‚ofu†|hso…!� S:‚:�

}hqhshvfpo…�z:z:� }h…pogo…!�z:xoqio!�S:xoqio!�x:šfp‹ov†o…:�So…ip�’gƒQgN?ƒQi�z„vos„is�{os�žvi�
tg� •†tg?{tpq� Qophs�dippv� ""s‹� •fsoˆihg� w†oro…oprhtu� Qophs� •gis‰Š� dogŒisigui� hg‹� •ƒ†t„trtog:�  $? T�
Qiˆriq„is:�zqvris‹hq:�  MN��ˆˆ:N&N?N&$:�ªªª:ifˆ…viu?ˆsouii‹tg‰v:uoq

T:� •:}:xhœŠ|o…:� z�giª�uoguiˆrtog�og�r†i� ˆhvvt…hrtog�oŒ�r†i�‰shtg�„ofg‹hstiv� oŒ�̂ opŠusŠvrhpptgi�r†tg�Œtpq�
vophs�uippv:�Pgrisg:� dogŒ:�•fsovfg?Ta!�{sit„fs‰!�eisqhgŠ!� NTTa!ˆˆ:…TN?…T :

NM:� •:}:xhœŠ|o…�hg‹� }:•:dhsris:�So…ip�qhristhpv� „hvi‹� h�giª� uoguiˆrtog�Œos�r†tg�Œtpq� ˆ†oro…oprhtu� vophs�
uippv:�Pgrisg:� •ž�wyQ•d?N&!�Rhsvipogh!�Qˆhtg!� NTT�!�ˆˆ: &M&? &M�:

NN:� •:}:xhœŠ|o…:� x� ³� ™� oŒ�Qophs� •gis‰Š� dog…isvtog� tg� žœ„i|tvrhg:� wsou:� oŒ�r†i� Pgrisg:� ‘os|v†oˆ� og�
xigiª:� •gis‰Š:�Pvphqh„h‹!�wh|tvrhg!� MMM!�ˆˆ:N�&?NOM:
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� � � \ 	 � � � � � � � � � � �� � � �� ] � � › � � � � � � � � � � 	 � � �� 	 � � � � � x•‡™‡d‡ddžQ�

xžR•x�?OJ&JN�
� :� :� *+>*0*)/2<*!� � :� :W4*+>207/2<!��:� :�� ) /+ .<*!� � :� :� ' )*9.<*!�

� :� :	*->*2<!�� :� :� *0/8 .<!�� :� :� *@5'+@*3.<:��359/9'9�+/10.>/.).4// �� � ���,:

�.5)273/2�4.7X�<�@/+/A251.=� (0.+X-)233.59/�0*,</9X@�590*3�'5(2-3.� (0/+23;69�3/90/)�
1.3<209/0'6Z/2�>*1920/*)K3X2�1)291/!�<�1*A259<2�>/.1*9*)/,*9.0.<!�7);�+3.4.�9.33*H3.4.�5/392,*�
*10/)*+/7*:� �10/)*+/7� <.5902>.<*3� 7);� (.)'A23/;� (.)/+20.<� /� 5.(.)/+20.<!� 1.9.0X2�
/5(.)K,'695;� <� 1*A259<2� 8).1');39.<� <� 0*,)/A3X@� .90*5);@� 3*0.73.4.� @.,;=59<*:� �92(23K�
>/.1.3<205//� 3/90/)*� *10/).<.=� 1/5).9X� #���%� <� *10/)*+/7� <(0;+'6� ,*</5/9� .9� *19/<3.59/�
820+239*� 3/90/)4/70*9*,X� /� 1.)/A259<*� >/.+*55X!� 1.9.0*;� 3*1*()/<*295;� <� 7/3*+/12�
1')K9/</0.<*3/;�+/10..04*3/,+*:

��5<;,/�5�B9/+!�(.7>.0� .(9/+*)K3.4.�5.59*<*�(/9*92)K3.=�5027X�#/59.A3/1.<�'4)20.7*!� *,.9*!�
+/10.B)2+239.<�/�70:%� /�.(9/+/,*E/;�'5).</=�1')K9/</0.<*3/;�#,3*A23/2�0�!�92+(20*9'0*!� *B0*E/;%�
-9*++*�x†o‹ououufv�sf„is�?OJ&JN� ;<);695;�*19'*)K3X+/:

�);� /,'A23/;� <X-2� 51*,*33X@� (*0*+290.<� -9*++� x†o‹ououufv� sf„is� ?OJ&JN� >X)�
1')K9/</0.<*3� <� 1.)>*@� W0)23+2=20*� 3*� 10'4.<.=� 1*A*)12:� �59*3.<)23.!� A9.� 4)61.,*� <� 1*A259<2�
/59.A3/1*�'4)20.7*�<�1.)/A259<2� NM�4J)!�+.A2</3*�<�1*A259<2�/59.A3/1*�*,.9*�? � N �4J)!�5.)/�8.58*9.<
? � M!$� 4J)� /� 1.>*)K9� ? � "M� +4J)� ;<);695;� .(9/+*)K3X+/� 7);� (0.;<)23/;� <X5.1.=� *19/<3.59/�
3/90/)4/70*9*,X� 3*� "?&� 5'91/� 1')K9/</0.<*3/;:� �)27'29� .9+29/9K!� A9.� 7.>*<)23/2� /.3.<�H2)2,*�32�
<)/;).� 3*� (0.;<)23/2� *19/<3.59/� 820+239*:� W9/� 02,')K9*9X� (.79<20H7*69!� A9.� 3/90/)4/70*9*,*�
7*33.4.�-9*++*�;<);295;�/51)6A/92)K3.�1.>*)K9�,*</5/+X+�820+239.+:

�� 02,')K9*92� .(9/+/,*E//� '5).</=� 1')K9/</0.<*3/;� -9*++*� x†o‹ououufv� sf„is� ?OJ&JN� >X)/�
'59*3.<)23X� 5)27'6Z/2� .(9/+*)K3X2� (*0*+290XD� 92+(20*9'0*� ? �  O?"M� .�!� 0�� ? � �!$� /� 51.0.59K�
<0*Z23/;�1*A*)1/�7);�*B0/0.<*3/;�? � N M?N$M�.>:J+/3:

� � � � � � � 	 � � ] �� � � � � 	 � � � � � � � � � � � �� � � � � \ 	 � � �
�:�:� � '0>*3.<!� 	:�� )/2<�? �7:3:!�F :	 :� � '0+*9.<!�� :� � *99.0.<�? �5./51*92)K:�

� *<./=51/=�4.5'7*059<233X=�4.03X=�/359/9'9:

�*,*)K9.<X2� (.0.7X� ;<);695;� 5X0K2<.=� >*,.=� 7);� (.)'A23/;� .43259.=1/@� /� 920+.59.=1/@�
+*920/*).<!� +29*)).,*+23/92)2=!� B)2190/A251/@� /,.);9.0.<� 0*,)/A3.4.� (.923E/*)*!�
1/5).9.'59.=A/<.=� (0.7'1E//!� 1.+(.,/E/.33X@� +*920/*).<!� (.09)*37E2+239*� /� 9:(:!� 1.9.0X2�
-/0.1.�/5(.)K,'695;�<�0*,)/A3X@�.90*5);@�(0.+X-)233.59/�/�<�>X9'�+/0*:

�,>21/59*3� 0*5(.)*4*29� 10'(32=-/+/� ,*(*5*+/� >*,*)K9.<!� /,<2593X=� 5X0K2<.=� ,*(*5�
1.9.0X@� 5.59*<);29� >.)22� N$M� +)3:� q":� �*,*)K9X� 0*5(.).H23X!� <� .53.<3.+!� 3*� 9200/9.0//�
�*<./=51.=!� �H/,*151.=!� 	*-123951.=� /� �*+*34*351.=� .>)*59;@:� �.<X-23/2� .5<.23/2� B9/@�
+259.0.H723/=� (.,<.);29� (.<X5/9K� (0./,<.759<233'6� +.ZK� >*,*)K9.(2020*>*9X<*6Z/@�
(027(0/;9/=!� 5.,7*9K� 3.<'6� .90*5)K� (0.+X-)233.59/� (.� <X('51'�B1.).4/A251/�A/59.=� (0.7'1E//�
0*,)/A3.4.�3*,3*A23/;�/�5.,7*9K�7.(.)3/92)K3.�0*>.A/2�+259*:

�� 3*59.;Z22� <02+;� >*,*)K9X� (2020*>*9X<*695;� B(/,.7/A251/!� <� .53.<3.+!� 1'59*03X+�
5(.5.>.+!� /� /5(.)K,'695;� 7);� (.)'A23/;� .40*3/A233.4.� *55.09/+239*� (0.7'1E//:� W9.� .>C;53;295;�
5)*>.=� /,'A233.59K6� @/+/1.?+/320*).4/A251.4.� 5.59*<*� /� 8/,/1.?+2@*3/A251/@� 5<.=59<�
>*,*)K9.<.=� (.0.7X!� .95'959</2+� 9/(/,*E//� (.0.7X� >*,*)K9.<X@� +259.0.H723/=� /� 3*'A3.[
.>.53.<*33X@�5(.5.>.<� /@�(2020*>.91/!� +29.7.<� .A/591/�5X0K;� .9� -)*+.<� /� 24.� .>.4*Z23/;� /!� 1*1�
5)2759</2!� .95'959</2+� B88219/<3.=�92@3.).4/A251.=�>*,X� /� +29.7/1�7);� (0./,<.759<*� (0.7'1E//�
0*,)/A3.4.� 3*,3*A23/;:� �2-23/2� B9/@� (0.>)2+� ;<);295;� <25K+*� *19'*)K3.=� ,*7*A2=!� 9*1� 1*1� .3*�
.>'5).<)23*�32�9.)K1.�0.59.+�5(0.5*�3*�(0.7'1E/6�/,�>*,*)K9.<�3*�<3'902332+�/�3*�+2H7'3*0.73.+�
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(0.E255*@� /,<20H23/;� <')1*3.<!� .>� .53.<*@� >*,*)K9.<.=� (290.40*8//� /� .� (0.>)2+*@� >*,*)K9.<.=�
(.0.7X�<�+/320*).4//:
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	*1*;� ,*7*A*� >X)*� (.59*<)23*� 3*+/� 7);� >/.92@3.).4/A251/@� 5.09.<� @).(A*93/1*� 520//�
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(0/.0/9293X+/� ,*7*A*+/!� 59.;Z/+/� (2027� 7*33X+/� .90*5);+/:� W9.� (.1*,X<*29!� A9.� +.72)K�
1)*5920.<� ;<);295;� .(0*<7*33.=�<� '5).</;@� 5.<02+233.4.� 0*,</9/;�@/+/A251.=!� 8*0+*E2<9/A251.=!�
4.03.?(2020*>*9X<*6Z2=� .90*5)2=� B1.3.+/1/� ¢ � B9.� 5/592+*� <,*/+.5<;,*33X@� 8.0+� /� 5(.5.>.<�
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(0./,<.759<*:� �0/� B9.+� <25K+*� <*H3.=� ;<);295;� 4.5'7*059<233*;� (.7720H1*� 3*� <52@� 59*7/;@�
/33.<*E/.33.=� 72;92)K3.59/� 3*� .53.<2� <,*/+3.4.� (*0932059<*� 'A*593/1.<� 5� E2)K6� (.<X-23/;�
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(.1*,X<*29� +/0.<*;� (0*19/1*� 8'31E/.3/0.<*3/;� 3*/>.)22� (02'5(2<*6Z/@� B1.3.+/A251/@� 5/592+!�
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z:� zƒsoso…�?�efptvrog�‹h…phr�fgt…isvtrirt�.¨£trf…u†tvt:

‚iŠtŠ‰t� Štpphs‹h� rtpgt� hgrsoˆovigrst|� ˆhsh‹t‰qh� hvovt‹h� o¨s‰hgtv†� fsŒ„o¨p‹t:� zgrsoˆovigrstœqgtg‰�
tpqtŠ� rh‹£t£orphsgtg‰� hvovtŠ� rhqoŠtpt‰h� hŠphgtv†tgtg‰� vh„h„t� fg‹h� tgvog� f� Šo|t� „f� †o‹tvhphsgtg‰� rhŠhgu†�
gf£rhvt� „o¨pt„!� fgtg‰� o¨œt� qhœ|fs� rh†ptp‰h�¥hp„� irtph‹t:� ™hs†h£t£hr!� rtp� tgvogtŠhr‰h� ƒov� „o¨p‰hg� ƒfvfvtŠhr�
„o¨pt„!� fgt� rhŒh||fs‹hg� hŠso� †op‹h� rhvh……fs� irt„� „o¨pqhŠ‹t:� Q†fgtg‰� fu†fg� rtpgt!� fgtg‰� vhr†phstgt�
hgrsoˆovigrst|� ˆhsh‹t‰qh!� Šh•gt� qh•pfq� „ts� rtp� †o‹tvhphst‰h� tgvog� oqtptgtg‰� rh•vtstgt� †hq� tgo„hr‰h� op‰hg�
†op‹h�rh‹£t£�£tptv†�Šhgh�†hq�|ig‰so£!�tq|ogtŠhrphs�iv†t‰tgt�ou†t„�„ish‹t�:

‡¨œ„i|� rtpv†fgovpt‰t‹h�qhrggtg‰� hgrsoˆovigrst|� rh‹£t£t� „tphg� v†f‰ f̈pphg‰hg� ™:~f‹oŠ„is‰hgo…h�„f�
ˆhsh‹t‰qh� †h£t‹h� v†fg‹hŠ� Œt|s� |iprtsh‹tD� ŽRf‰fg‰t� rh‹£t£orphsgt� |fœhrhs� i|hgqtœ!� v†fg‹hŠ� „ts� †ophrgt�
viœqhvpt|�qfq|tg�iqhvD�ptvogtŠ�ŒhoptŠhr�„h¥hsf…u†tvt�„o¨p‰hg�v†hƒv�oqtptgt�o¨s‰hgtv†�Šf£ost‹h�£hŠ‹�irtp‰hg�
rtpv†fgovpt|� vo†hphst� ?� ˆvtƒoptg‰…tvrt|h!� ptg‰…o|fprfsopo‰tŠh!� |o‰gtrt…� rtpv†fgovpt|!� ˆsh‰qhptg‰…tvrt|h� |h„t
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� )7',� � 20.,.<3*!� � *04.3*� </).;9/!� � *04.3*�9'+*3/� NM?'+'+/=� '09*�9*C)/+� +*19*>/3/34� 0'5� 9/)/� 8*3/� '1/9'<A/5/?W04*-2<*� �+/7*
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vo†hphs‹h�u†f£fsphv†t„�„osqo£‹h!�zŠgt�…h£r‹h!�rtp�rtœtqt‰h�hgrsoˆovigrst|�Šog‹hv†f…�fv†„f�vo†hphqtg‰�ig‰�
vo¨g‰‰t� Šfrf£phstgt� o¨œt‹h� qf¥hvvhq� irt„!� qfvrh£tp� ˆhsh‹t‰qh� vtŒhrt‹h‰t� qh£oqtgt� ro„osh� qfvrh†|hqph„�
„osqo£‹h•O:�Q†fg‹hŠ�i|hg�rtpv†fgovpt|�tpqt‹h�†hq�„f�„osh‹h�tœphgtv†phs�|o¨̂ hŠqo£‹h:

wsoŒ:� S:}h†qf‹o…� hgrsoˆovigrst|� ˆhsh‹t‰qhgtg‰� v†h|pphgtv†t� †h£t‹h� £fŠt‹h‰t� Œt|sphstgt� „hŠog�
£tph‹tD� ¤•tpgtg‰� hgh� v†fg‹hŠ� o„Ši|rt…� ƒfvfvtŠhrt‰h� qf…oŒt£� sh…tv†‹h� hgrsoˆovigrst|� ˆhsh‹t‰qh‹h� tgvog�
hvovtŠ�o¨stg‰h�u†t£hstph‹t!�rtp�ivh�tgvog�v†hƒvtgt�rhs|t„�roˆrtsf…u†t�„ov†�fgvfs�†tvo„phgh‹t:� ¤T

Q†f�hvov‹h�qh£opphsgt�†hq�„f�ˆhsh‹t‰qh�hvovt‹h�o¨s‰hgtv†�„o¨Štu†h�tv†phs�qhŠ‹og‹h�|ipqo£‹h:Rf�
„osh‹h� ¥h†og� rtpv†fgovpt‰t‹h� qh£opphsgtg‰� ptg‰…o|fprfsopo‰t|� rh‹£t£t� „o¨Štu†h� £hros� tv†phs� hqhp‰h�
ov†tstp‰hg:� ‡¨œ„i|�rtpv†fgovpt‰t‹h�}:z„‹f…h†o„o…hgtg‰� Ž‡¨œ„i|�rtpt�…h�h‹h„tŠort•�¥fsghpt‹h�i•pog�£tptg‰hg�
Žeig‹isgtg‰� ˆhsiqtopo‰t|� …is„hpphv†f…t•� qh£ophvt‹h�qh£opphs‹h�‰ig‹is�ƒfvfvtŠhrphst� rh‹£t£� £tptg‰hg:� Rf�
qh£oph‹h�rtpv†fgovpt||h�ot‹�rh‹£t£orphs‹h�tgvog�oqtpt!�gfr£tŠ�ŒhoptŠhr�vf„Ši|rtgtg‰�rtpv†fgovpt|�Œhgt�rh‹£t£or�
o„Ši|rt� ‹hsh¥hvt‰h� |o r̈hstptv†t� fv†„f� Œhggtg‰� rhsh££tŠor� tvrt£„optgt� „ip‰tphv†� „tphg� „ts‰h� Šhg‰t� tpqtŠ�
qfhqqophsgt�Šfœh‰h�|iptv†t‰h�…h�Šhg‰t� tpqtŠ�ˆhsh‹t‰qhphsgt� v†h|pphgtv†t‰h�opt„�|ip‰hgpt‰t�ro¨‰¨stvt‹h�vo¨œ�
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4.;</=� *@*+/;9/3/�1'A*=9/0*7/!� 70*+*9/1�+*3>*4*�>')4*3�B@9/IH/3/�1.37/0*7/!�02(209'*0)*03/34�
-*1))*3/-/� <*� 7*<0� >/)*3� @*+3*8*5� >')/-/4*� /H.>/=� 9*C5/0� 1'05*9*7/:� �/3.>*0/3!�
/35E23/0.<1*3/34� /)+/=?3*,*0/=� @.55*)*0/3/� '04*3/-!� 3*50� <*� 92*90� *).1*)*0/3/� 9*71/1� B9/-�
92*90-'3.5)/1�8*3/3/34�+'@/+�9*71/1.9�.>C219)*0/7*3�@/5.>)*3*7/:

����������� � � � � �	� ������������������ ����	 � �� � � �� � ����� � �� � � � � �? �
	������� � � � � ���������� �� 	� � �? ������ 	������
�:�:��>7'0*/+.<*�?��')����1*72+/1�)/E2=/�'1/9'<A/5/!�
�:�:��.3/I0.<�?�>:8:3:�7.E�?��')/59.3�7*<)*9�'3/<205/929/:

�1*72+/1� )/E2=� 9*)*>*)*0/� 7'3I1*0*-/7*� /)+/=� 8/10)*-3/� /H.7/=� -*1))*39/0/-� 'A'3�
*<<*).!� ',)'15/,� (27*4.4/1� 9*C)/+� H*0*I3/3/34� ,*+.3*</=� 92@3.).4/1� '5'))*0/7*3� /H.>/=� <*�
/H.7/=� 8.=7*)*3/>!� ')*03/34� /)+/=� 7'3I1*0*-/� (5/@.).4/;5/3/� 0/<.H)*39/0*7/4*3� /)+/=� ? �
4.;</=�1*-8/I9)*04*�H/77/=�BC9/>.0�>20/-3/�? �7*<0�9*)*>/�72>�@/5.>)*=+/,�_N?&`:

�1*72+/1� )/E2=� 9*)*>*)*0/3/34� 9*>//=� 8*3)*03/� /H.>/=� <*� /H.7/=� ',)*-9/0/-)*0/!�
',)*-9/0/)4*3� +*3>*)*04*� /)+/=�? �9*31/7/=� /H.7/=� I37*-/-)*0/� 'A'3� ',� 8*.)/;9)*0/3/� /)+/=�
(5/@.).4/1� H/@*97*3� 1*=9*� 9/1)*-)*0/!� ,*+.3*</=� (27*4.4/1� 92@3.).4/;� /5).@.9/3/34�
='3*)/-)*0/7*3� +.@/0.3*� /)+/=!� '1'<� '5)'>/=!� 9*0>/;</=� 9.+.3)*0/7*3!� '3'+)/� <*� /H.7/=�
8.=7*)*3/)5*�5*+*0*�*)>*99*�61.0/�>')*7/�724*3�8/107*+/,:

�/E2=/+/,3/34� @*0� >/0� 9*)*>*5/� ',� +'9*@*55/5)/4/� >'=/A*� 7*<0� 9*)*>/4*� ).=/1� >')/-/�
'A'3!� ,*+.3*+/,3/34� 9*>/==� ? � /H9/+./=� 8*3)*0/3/34� #>/.).4/;!� @/+/;!� 8/,/1*!� +*92+*9/1*!�
42.40*8/;!� 8*)5*8*� <*� /19/5.7� 3*,*0/;5/%� 1.3'3/;9)*0/3/� 9'40/� 9*@)/)� 1/)*� >/)/-)*0/� 7.),*0>�
7*<0/+/,3/34�B34�+'@/+�H*0*I3)*0/7*3�>/0/�@/5.>)*3*7/:

�1*72+/1�)/E2=3/�9*+.+)*I94*3�@*0�>/0�9*)*>*+/,�9*>//=�8*3)*03/�9')/1�',)*-9/0/-)*0/!�
/H.7/=� 9*@)/)� 1/)/-)*0/� 'A'3� /)+/=� 9*8*11'03/� >')/-/� -*09� 72>� @/5.>)*=+/,:� �20.�
9*)*>*)*0/+/,3/34� /)+/=� 9*8*11'0/� >/0� 1*9.0� *1)/=� '1'<� <*� '1'<� +*)*1*)*0/7*3� />.0*9� >')/>!�
')*03/34�-*1))*34*3)/1�7*0*H*5/!�-*@53/34�*=0/+�@'5'5/;9)*0/7*D�F'+)*7*3!

z:� �.12*�? �H*0*I3)*04*�'+'+>*-*0/=�3'19*/�? �3*,*07*3�>*@.�>20/-
�:��1'<�8*3)*0/3/�/H.7/=�? �/)+/=�*5.57*�9*@)/)�1/)/-
R:��5/-�<*�0/<.H)*3/-�H*0*I3/�.1/>*9)*0/3/�.)7/37*3�1'0*�>/)/-3/�5/347/0/:
�'� 8/10� <*� 4.;)*0� *=3/15*� 9*>//=� 8*3)*03/� '1/9/-7*� H'7*� +'@/+� '0/3)*07*3� >/0/3/�

B4*))*=7/�725*1�+*C1')�>')*7/:�^'31/�>/,3/�'0*>�.)4*3�9*>//=�.)*+3/!�@*0�>/0� '1'<A/�9'-'3/-4*!�
'04*3/-4*�9*@)/)�1/)/-4*�@*0*1*9�1/)*7/:

�*01*+.)� *<).7� <*1/))*0/� �3*� ,*+/3/+/,�9*>//=� .)*+� 9',/)/-/3/� /)1� >.)*)/1�9*8*11'0/�
>/)*3� -*1))*39/0*7/)*0!� 12=/34/� 9*@)/))*0/7*� ',)*0/3/34� >'9'3� @*I9)*0/� +.>*=3/7*� 1*=9*�
9*@)/)/=�9*8*11'0�*5.5/7*!�1'=/7*4/�8/104*�12)*7/)*0D

N:� �/,/1/-�? �>/)/-�@.@/-/�@*0�7./+�'59'3�>')*79
 :� �12(9/E/,+�? �8/10)*03/�5/3A/1)*>�'04*3/-�@.@/-/

NO�•fru†iog�—:� z�r†iosŠ�oŒ�h‹hˆrhrtog:�? �—og‹ogD�  MN :�? �"N&�ˆ:
NT�•†ihrsi� hg‹�h‹hˆrhrtogD�sirfsg!�siªstri!�siˆihr�#i‹tros�„Š� }hs‰†istrh�—hish%:�? �Rpooqv„fsŠ!�  MN&:�? � Ta�ˆ:
 M�dogriq ˆoshsŠ�z ˆˆsohu†iv� ro� z ‹hˆrhrtog� tg�r† ihrsi � #i ‹ tros�„Š�xitppŠ!� ‚hsh%�? � MNO:� ? �"$��ˆ:
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":� �*39/1/=�¢�7*)/))*0�>/)*3�/-)*-�@.@/-/
&:� �*>*07.0)/1�¢�*@>.0.9)*0�>/)*3�/-)*-�@.@/-/
$:� �90*924/;)*0�¢�+*<H'7�1.3'3)*0�>/)*3�/-)*-�@.@/-/
a:� �.=/))/1�¢�',4*)*0�8/10/4*�1'-/)/-�@.@/-/�724*3�@').5*4*�12)*7/)*0:
�1*72+/1� )/E2=� 9*)*>*)*0/4*� /)+/=� ¢� 9*@)/)� 8/10)*-3/� 0/<.H)*39/0/-� 'A'3!� ')*0�

9*8*11'0/7*�/H.7/=�0'@3/�-*1))*39/0/-3/�¢�+*15*74*�+'<.8/1�>')*7/�72>�@/5.>)*=+/,:
�*8270*+/,3/34� /)4.0� '1/9'<A/)*0/� 7*05� >20/-� H*0*I3/7*� 9*)*>*)*04*� 4.;� <*� 8/10)*03/�

(*55/<� 9*0,7*� ',*9'<A/� B+*5!� >*)1/� ;34/� (27*4.4/1� 92@3.).4/;� *5.5/7*� ')*03/34� 8/10)*0/3/�
1234*=9/0'<A/!� 9*8*11'03/34� ;3*7*�9/3/1� <*�*3/1� +*3>*)*04*�9')7/0'<A/�92@3.).4/1�<.5/9*)*0/4*�
5';3/>�8*.)/;9�1'05*9+.17*)*0:

�2+*1!� 028)215/;� <*�9*31/7/=�9*@)/)� ;34/� >/)/+)*0� <*� *<<*)4/� 9*5*<<'0)*0� >/)*3� /H.7/=�
/)+/=�*5.57*�>/0?>/0/4*�9'40/�5/347/0/)4*3�9*17/07*4/3*�5*+*0*5/�61.0/�>')*7/:� �'�H*0*I3�8*.)�
H*0*I3�>')/>!�<*19!�/0.7*�<*�7/11*9�¢�BC9/>.03/�9*)*>�B9*7/:� �7*97*�'�',?',/7*3�(*=7.�>')+*=7/:

�)1/55*!� >'� H*0*I3)*03/� @.5/)� 1/)/-� 'A'3� ,*+.3*</=� (27*4.4/1� 92@3.).4/;� *5.5/7*�
'1/9/-3/� -'37*=� 9*-1/)� B9/-� 120*11/!� '� .01*)/� �*01*+.)� *<).7� <*1/))*0/� 7'3I1*0*-/7*4/�
>/)/+)*0/� 9')/1*3/1)*34*3!� 9*31/7/=� 9*5*<<'0)*07*4/� >/)/+)*0� /)+/=� ¢� /H.>/=� 9.+.34*� .)/>�
12)5/3�724*3�8/107*+/,:

�7*>/I9)*0D
N:� �>7'0*/+.<*� �:�:� 	*)*>*)*04*�+'59*1/)�9*C)/+� .)/-� ='))*0/3/� '04*9/-� '5'))*0/:� 	.-1239:

 MNa�=:
 :� �.3/I0.<��:�:��34/�(27*4.4/1�92@3.).4/;�<*�'3/34�<*,/8*)*0/:� 	.-1239:�  MN��=:
":� �8/+.<��:�:��27*4.4/A251*;�92@3.).4/;�/�/@�5'-3.59K:� �:�  MNa�4:
&:� �<*3.<��:�:� �.<02+233*;�3*'1*�/�+.).7IHK:� �:�  MNO�4:

�� � \ ��F���� �� � �	� ���� � ������������ � � � � � \� �?W��� � � �^�� � � � �F ��� � �
�������� 	� �� �� 	� � � � � �� ���� ��� �?�� ���� � 	� �� 	� � �

�:�>7'0*5').<�? �>*,.<X=� 7.19.0*39��359/9'9*�<.59.1.<2723/;�
����25('>)/1/��,>21/59*3:

�>25(2A23/2� ,203.+�/�51.9.+:� �X4.73.2�42.40*8/A251.2�(.).H23/2�<�1'(2�5�90*7/E/.33X+/�
7);� +2593.4.� 3*52)23/;� ,*3;9/2+� 1*1� ,2+)272)/2� /� H/<.93.<.759<.� <X72);)/� 6H3.1*,*@59*351/2�
4.0.7*� �')/2?�9*!� �203X=!� 	'01259*3� /� ^/+1239� /� (0/)24*6Z/2� 1� 3/+� *')X!� <@.7;Z/2� <�
�X07*0K/351'6� .>)*59K!� 1*1�4)*<3X@� (.59*<Z/1.<� ,203*�/�7.+*-324.� 51.9*�7);� 3*52)23/;� 6H3X@�
'2,7.<�	'01259*351.4.�42320*)?4'>203*9.059<*�#7*)22�¢�	'01259*351/=�10*=%:

�0'(3X2� /� +2)1/2� 9.04.<EX!� *� 9*1H2� 820+20X� /,� 6H3.1*,*@59*351/@� 4.0.7.<� /� *').<�
5>X<*)/� 3*� >*,*0*@� 	*-1239*!� �*+*01*37*!� �.1*37*� /� +3.4/@�70'4/@� 4.0.7*@� /� 10'(3X@� 52)23/;@�
	'01259*351.4.� 10*;� (-23/E'!� ;A+23K!� .<25!� *� 9*1H2� 7.+*-3/=� 51.9� /� (0.7'19X� H/<.93.<.759<*�
;<);;5K� .53.<3X+/� (.59*<Z/1*+/�H/,3233.� 32.>@.7/+X@�(0.7'19.<� (/9*3/;:� �2*)/,';� 3*�>*,*0*@�
6H3X@� '2,7.<� 	'01259*351.4.� 10*;� ,203.� /� 7.+*-3/=� 51.9� <� 5<.6� .A2027K� 1*,*@/� (0/.>029*)/�
+*920//!�4.9.<'6�.72H7'!�/,72)/;�/,�+29*))*!�5*@*0!�52,.33X2�80'19X�/�.<.Z/�/�9:7:

�2;92)K3.59K� ,2+)272)KE2<� /� 51.9.<.7.<!� *� 9*1H2� 9.04.<E2<� ,203.+� /�7.+*-3/+� 51.9.+� /,�
.102593.592=� �')/2?�9*!� �203.4.!� 	'01259*3*� /� ^/+1239*� .>25(2A/<*)/� 5.E/*)K3.?B1.3.+/A251'6�
59*>/)K3.59K� <.� <52+� 024/.32!� .>)24A*;� >X9� +3.4/@� 3*0.7.<!� 3*52);6Z/@� 	'01259*351.4.� 10*;� <�
.(/5X<*2+X=�(20/.7:

�1)*7� <� B1.3.+/A251'6� 59*>/)K3.59K:� �*(0/+20!� /,?,*� /51'559<233.� 5.,7*33.4.� *H/.9*H*�
.523K6� NOT"� 4.7*�3*�,203.�5.�59.0.3X�321.9.0X@�A/3.<3/1.<��39237*3951.4.�'(0*<)23/;�3*�>*,*0*@�
10'(3X@�4.0.7.<�	'01259*351.4.�10*;�E23X�3*�(-23/E'�,*�5A/9*33X2�3272)/�<X0.5)/�(.A9/�<90.2 N:�
�2,72� /� <567'� E*0/)*� (*3/1*�¢� 3*(0/+20� E23*�3*� (-23/E'� >X)*�4)*<3.=� 92+.=�7);� .>5'H723/;� <�
4.0.7*@�	*-1239!� �.1*37�/��.<X=��*042)*3!� )67/�<�(./51*@�,203*�<X2,H*)/�3*<5902A'�1�1*,*@51/+�
10259K;3*+!� (0/<.,;Z/@� /,)/-1/� 5<.24.� '0.H*;� 7);� 5>X9*� <� .@<*A233X2� 590*@.+� 4.).7*� '2,7X�
	'01259*351.4.� 10*;:� W9/+�,*3/+*)/5K�10'(3X2� /�+2)1/2�51'(Z/1/� ,203*�/�9.04.<EX� /!� )6>.=!� 19.�
+.4� 3*H/9K� @.9K� 1*1.=� (0.E239� 3*� 5.,7*<-2=5;� (*3/12:� �52� '2,7X� 902@� 1.0233X@� .>)*592=�
	'01259*3*� >X)/� .@<*A23X� <32,*(3.� <.,3/1-2=� (*3/1.=� <.10'4� 728/E/9*� /� 7.0.4.</,3X� ,203*:�
�X590*;� /� 2H2732<3*;� 7.59*<1*� ,203*� /,� 4.0.7.<� �*,*3/� /� 	/8)/5*!� *� 9*1H2� /,� �')/2*9/351.4.!�
^/+123951.4.� /� �*=0*+51.4.� >*,*0.<� <� 92A23/2� 3251.)K1/@� 3272)K� 10/,/5*� <325)/� ,3*A/92)K3X=

 N� � �� ���,:� �?N�!� .(:N!�7:�N$MMa!�):NT
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<1)*7� <� '024')/0.<*3//� E23� 3*� ,203.� /� 59*>/)/,*E//� 5.E/*)K3.?B1.3.+/A251.=� 3*(0;H233.59/�
.523K6� NOT"�4.7*�<�4:� 	*-12392  :

�2593*;� *7+/3/590*E/;� <� '024')/0.<*3//� 72;92)K3.59/� >*,*0.<:� �.).3/*)K3X2� <)*59/� 3*�
+259*@� <5;A251/� (X9*)/5K� '024')/0.<*9K� >*,*0X!� )*<1/� /� A*=@*3X� <� 6H3.1*,*@59*351/@� 4.0.7*@:�
F/92);+� B9/@� 4.0.7.<!� /+2<-/@� A*=@*3*!� (027(/5X<*).5K� 590.4.� (0/720H/<*9K5;� '1*,*3/=� /�
(.59*3.<)23/=!� /,7*33X@�,*�(.7(/5K6�<.233.4.�4'>203*9.0*��X07*0K/351.=�.>)*59/�9'01259*351.4.�
42320*)?4'>203*9.059<*:� �*(0/+20!� @.,;2<*+� A*=@*3� 4.0.7*� �')/2?�9*� 0*,02-*).5K� (0./,<.7/9K�
9.04.<)6�7.� NN� A*5.<�<2A20*�<�>'73/2� 73/� /�7.�  �A*5.<� 3.A/�<� (0*,73/A3X2�73/!� 3*(0/+20� �0*,' ":�
	*1H2� (0.E27'0*� .910X9/;� A*=@*3� >X)*� (.7� 3*7,.0.+� (.)/E//:� �'7'Z/=� @.,;/3� A*=@*3X� 7.)H23�
>X)� 5..>Z/9K� +2593.=� (.)/E//� .� 5<.2+� 3*+2023//� .910X9K� ,*<2723/2� .>Z2(/9*� /� H7*9K� 24.�
0*,02-23/;!�9*1�1*1�,*�5*+.<.)K3'6�(.590.=1'�/�.910X9/2�A*=@*3X�5)27.<*).�5'0.<.2�3*1*,*3/2�G�*�
32/5(.)323/2� 524.� </3.<3X2� (0/<)21*695;� 1� .9<2959<233.59/� (.�  T� 59:�59*<*� .� 3*1*,*3/;@!�
3*)*4*2+X@� +/0.<X+/� 5'7K;+/L &:� 	*1/2� <.(0.5X� 1*1� 590./92)K59<.!� .910X9/2� /� ,*<27.<*3/2�
A*=@*3.=� 024)*+239/0.<*).5K� .5.>X+/� (.59*3.<)23/;+/� ,*� (.7(/5K6� <.233X@� 4'>203*9.0.<�
.>)*592=�	'01259*351.4.� 10*;:� �*(0/+20�<� .>;,*92)K3.+�(.59*3.<)23//�7);�H/92)2=�4.0.7*��')/2?�
�9*!� /,7*33.4.� 3*� .53.<*3//� & N� 59*9K/� PP?9.+*!� A*59K� P� �<.7*� 40*H7*351/@� ,*1.3.<� NOT � 4.7*�
/,7*3/;� .� 9.04.<)2� <� A*=@*32� <� (*0*40*82� &� 4.<.0/95;� .� 9.+!� A9.� GA*=@*3X� 7.)H3X� .910X<*9K5;� 5

 $<27.+*�(.)/E//�<�3*52)233X@�+259*@�4.0.7*�/�32(02+233.�5�<X@.7.+�3*�')/E'L� :
�*1� </73.� >*,*0X� 4.0.7.<� /� 52)23/=� �H3.4.� �*,*@59*3*� <� 1.).3/*)K3X=� (20/.7� /40*)/�

<*H3'6�0.)K�32�9.)K1.�<�(.59*<12�,203*�/�7.+*-324.�51.9*�<�4.0.7*�	'01259*3*!�3.� /�<� .>25(2A23/2�
B1.3.+/A251.=�59*>/)K3.59/�<524.�024/.3*:

� � � �F�� �� ������ ��� � 	� �� �� � � �^� �� �^� � �� ��	����� � �� �� �
��� �� ��� � �� �� �� � � ��� � �� � �� � �� � � � 	�� � �� � �� � �	��� �� � � �� � �� �

�� ��� 	� �^�� �� �
�:�:��>7'0*@/+.<!� �:�:��*@*0.<!��:F:��)'4>21.<*!��:�:��*,/0H.3.<�?�

�37/H.3��*<)*9�9/>>/I9�/359/9'9/:

�'*++.3/34�7.),*0>)/4/:� �.)*)*07*�*390.(.+290/1�+*C)'+.9)*0!� 8'31E/.3*)� /+1.3/;9)*0�
<*�5*).+*9)/17*4/�3'15.3)*03/� *3/1)*-�@*+7*�9*<5/8)*-� 'A'3!� '->'�>.)*)*0� ;-*I94*3�42.40*8/1�
,.3*7*3� 12)/>� A/11*3� @.)7*� /-)*>� A/1/)4*3� *390.(.+290/1� 59*37*09)*07*3� 8.=7*)*3/-� ).,/+:�
�37/H.3� -*@0/7*+*19*>� I-/7*4/� >.)*)*07*� '91*,/)4*3� /)+/=� /-)*0*7*>/I9)*07*� H'7*� 1*+:�
�1.0/7*4/)*03/� @/5.>4*� .)4*3� @.)7*!� �37/H.3� -*@0/7*>.)*)*03/34� H/5+.3/=� 0/<.H)*3/-/3/�
'04*3/-�@*+�3*,*0/=!�@*+�*+*)/=�*@*+/;94*�B4*7/0:

	*71/1.9+*15*7/:� �)+/=� 9*71/1.93/34� +*15*7/� �37/H.3� </).;9/� �37/H.3� -*@0/�
-*0./9/7*� ;-*=7/4*3� 1/A/1� +*19*>� I-/7*4/� >.)*)*07*� >.-3/34� 1/5+)*0/3/� -*1))*3/-�
+'77*9)*0/!�@*+7*�'5/-�<*�0/<.H)*3/-�1.3'3/;9)*0/3/�'04*3/-:

�*920/*)� <*� 921-/0/-� '5)'>)*0/:� �)+/=� 9*71/1.93/34� +*920/*)/� 5/8*9/7*�
�37/H.37*4/&O!� $M?� '+'+9*C)/+� +*19*>)*0/� <*� �*<0',� >.)*H.3� 9*C)/+� +*01*,/3/34� N?� a�
5/38)*0/7*�9*@5/)� .)*I94*3�1/A/1�+*19*>� I-/� #�?N � I-%� 7*4/�H/5+.3/=�<*�*1)/=�H/@*97*3�5.4).+�
NOM� 3*8*0� '4/)�<*�1/,�>.)*)*0� .)/37/:� 	21-/0/-)*03/� '91*,/-7*�>.)*)*0� W:�:� �*09/0.5.<� #NTO %�
9*<5/;5/4*� *5.5*3� ;C3/� I-/� <*� H/35/4*� 1*0*>� *).@/7*� 4'0'@)*04*� *H0*9/)7/:� �.-3/34�
*390.(.+290/1� 1'05*91/A)*0/3/� ')A*-7*� �(20*351/=� �:�:!� �*=A231.� �:�:� #NTOM!NTOO%� <*�
�<9*37/).<� �:�:� #NTTM%� '5'))*0/7*3� 8.=7*)*3/)7/:� �'05*91/A)*03/� ')A*-� H*0*I3/� >.)*)*0� 9/1�
9'04*3�@.)*97*�*+*)4*� .-/0/)7/:� �0*3/.+290/1�1'05*91/A)*03/� ')A*-�H*0*I3/7*}hsr†tg� x:� #NT O%�
9.+.3/7*3�9*<5/;�B9/)4*3�10*3/.+290/1�3'19*)*07*3�8.=7*)*3/)7/:

�*9/H*)*0� <*� ')*03/34� 9*@)/)/:� �,3/341234)/4/3/� /,.@)*=7/4*3� *5.5/=� 1'05*91/A)*07*3�
>/0/� I3.1� 7/*+290/7/0:� �,3/341234)/4/3/� �� I-7*4/� '4/)� >.)*)*07*� T!T¯M! $5+4*�9234� >')*7/:� �?�
NMI-7*4/� '4/)� >.)*)*07*� '->'� 1'05*91/A� '5/-7*� 7*<.+� B9*7/� <*� NM!O¯M!"&� 5+4*� 9234)*-*7/:�
�2=/3A*)/1'5/-� >/0+'3A*� 521/3)*-/>� N � I-)/� '4/)� >.)*)*07*� NN!$¯M!NT� 5+4*� 29*7/:� �'�
10*3/.+290/1� 1'05*91/A� N � I-7*� '4/)� >.)*)*07*� 1/,� >.)*)*04*� 3/5>*9*3� N! � >*0*<*04*� 1*99*0.1�
>')*7/:

  �� � � ���,:� �?N�!� .(:N!�7:�N$MMa!�):  
 "� � � � ���,:� �?N!� .(:N !�7:a�$!�):"&
 &�	*+�H2
 $� 	*+�H2:
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	21-/0/-)*0� -'3/� 1'05*97/1/!� I3.1� 7/*+290/� '04*3/)4*3� I-7*4/� 1/,� >.)*)*07*� >/0�
+2CI07*�1*99*)*-/>�>.0*7/!� ;C3/� �� I-7*4/�1/,)*07*�T!O¯M!"O� 5+4*�9234�>')5*!� NM� I-7*� NM!&¯M!&$� 5+�
<*�N � I-7*�B5*�NM!T¯M!"��5+4*A*�1*99*)*-*7/:� �->'�1'05*91/A�'4/)�>.)*)*07*�Na�b4*�.-5*!�1/,)*07*�
B5*�NN� b4*�.-/-/�1',*9/)*7/:

�*9/H*)*01'05*9/-/A*!� NM?N � I-)*0� .0*)/4/7*'4/)�>.)*)*07*� '5/-�1/,�>.)*)*04*�3/5>*9*3�
52,/)*0)/�7*0*H*7*�.09*7/:

�').5*:� �,3/3410*3/.+290/1� 1'05*91/A)*0/� 1/A/1� +*19*>� I-/7*4/� '4/)� <*� 1/,)*07*>/0�
+*0.+7*� '5/-7*� 7*<.+� B9*7/:� �'05*1/A)*03/34� '5/-/'4/)� >.)*)*07*� 1/,)*04*� 3/5>*9*3H*7*)0.1�
12A*7/:W34�H*7*)�'5/-�H*0*I3)*0/��?T�I-)*04*�9'40/�12)*7/:

�7*>/I9)*0D
N:� �)2-1/3*� �:�:�*,/10*3/*)K3*;� 9/(.).4/;� 1.3590'1E//� A202(*� A2).<21*D� �<9.028:� 7/5:� :� :� :�

7.19.0�+27:�3*'1:�?��.)4.40*7!� MM�:
 :� �9*@*3.<� �:�:� �37/H.3� </).;9/� �5*1*� 9'+*3/� -*0./9/7*� ;-.<A/� '09*� +*19*>� I-/7*4/�

>.)*)*03/34�10*3/.+290/1�1'05*91/A)*0/:� �/55209*E/;:��37/H*3? MN$:
":� �8*3*5/2<51*;� �:�:�390.(.+290/A251/2� (*0*+290X� /� 0*5(0272)23/2� 5.+*9.9/(.<� '� )/E�

63.-251.4.� <.,0*59*� �0*53.7*051.4.� 10*;D� �<9.02820*9�7/5:� :� :� :� 1*37:� +27:� 3*'1:� ?� �.)4.40*7!�
 MNN:

�F�������� ������� � � �� ��� � � � � ����� �� � �� �^ � 	 �	 � � � � � � ��� �� �
� :�:�>7'5*);+.<*�

�34023� 9/>>/29�1.))2H/�/34)/,� 9/)/�8*3/�'1/9'<A/5/:

�94*3� 7*<0� +.>*=3/7*� *3*� -'� B,4'� +*15*7� =')/7*!� 8*0,*37)*0/+/,3/34� ',� *1)?,*1.<*9/!�
/592C7.7/3/�9')*�3*+.I3�B9/-/!�+*@.0*9/3/�+'99*5/)� .-/0/>�>.0/-/�615*1�+*C3*</;9)/!�>*07*+?�
>*1'<<*9� /35.3)*0� 5/8*9/7*� 1*+.)4*� 29/-/� 'A'3� ')1*3� 1'A� <*� /+1.3/;9)*0� 5*8*0>*0� B9/)7/:� �*0�
1*=5/� @*)1� I1/� +/))*93/34� +*C3*</;9/3/� '3/34�9*0/@/!� ',/4*�@.5� '08?.7*9� <*� *3C*3*)*0/!� @*I9/=�
1*70/;9)*0/7*3� *=0/�@.)7*�9*5*<<'0� B9/>� >')+*=7/:� �'� >.0*7*�9*>//=1/!� +*C3*</=�+20.5!� +*7*3/=�
>.=)/1)*0!� 1'@3*� 9*0/@/=� I74.0)/1)*0� B34� +'@/+� .+/))*07*3� >/0/� >')/>� @/,+*9� 1/)*7/:� �'61�
+'9*8*11/0� <*� *)).+*)*0/+/,!� >2+/5)� /)+/=?/H.7/=� 1*-8/I9)*0� ? � �'@*++*7� �'5.� �.0*,+/=!�
�@+*7� �*04.3/=!� �>3� �/3.!� �20'3/=!� �*@+'7� �*+*@-*0/=!� �+/0� 	2+'0!� �)'4>21!� �)/-20�
�*<./=)*0� >/,4*� H'7*� 1*99*� +20.5� 1.)7/0/-4*3:� 	*C)/+� ?9*0>/;� ? � @*)1� +*C3*</;9/3/�
-*1))*39/0*7/4*3�<*�>.=/9*7/4*3�B34�+'@/+�.+/)7/0:

WC9/>.0� >20/-� ).,/+1/!� 61.0/7*� 1*=7� *H7.7)*0/+/,� *5*0)*0/� 1*7/+/=� 9'01!� *0*>!� @/9.=!�
@/37!� /34)/,!� 0'5� <*� 80*3E',� 9/))*0/7*�A.(� B9/)4*3:� �/,� >'� *5*0)*03/� '04*3/-� <*� /)+/=� 9*@)/)�
1/)/-/+/,7*�A29�9/))*03/�>/)/-�+'@/+�*@*+/;9�1*5>�B9*7/:

^29�9/)/3/� '04*9/-�>/)*3�>/0�1*9.07*�>'61�*H7.7)*0/+/,�>2>*@.�+20.5/3/�'3'9+*5)/4/+/,!�
7*05� +.>*=3/7*� ')*03/34� @*I9/!� /H.7/!� 9*0/@7*� 9'94*3� '03/� @*1/7*4/� +*<,')*0� >'=/A*� .4,*1/� <*�
I,+*�3'91�+*)*1*)*0/3/�.-/0/-4*�='3*)9/0/)4*3�5'@>*9)*0!�9259�5'0.<)*0/�<*�I,+*�/-)*0� '91*,/-�
+*15*74*�+'<.8/17/0:

�0� 6,/7*� /59/1.+*9� 1/)*I94*3� >*0A*� /35.3)*0� 5201/00*� 7'3I3/34� H'7*� 92,� ',4*0/>�
>.0*I94*3/4*�3*8*1*9�4'<.@!�>*)1/�H*@.3�+*7*3/;9/!� 8*3?92@3/1*5/3/34�0/<.H)*3/>!�9*0*11/=�B9/>�
>.0/-/� 1*>/� +'0*11*>� <*� ',)'15/,� H*0*I3)*03/34� >2<.5/9*� /-9/0.1A/)*0/� @*+7/0:� �'� '0/37*�
H*@.33/34� 29*1A/� 9/))*0/7*3� >/0/� >')4*3� <*� >'4'34/� 1'37*� �0� -*0/7*4/� &M� 8./,� *@.)/3/34�
/11/3A/� +').1.9� 9/)/4*� *=)*34*3� /34)/,� 9/)/3/� '04*3/-� +'@/+� *@*+/;9� 1*5>� B9*7/:� �'� '0/37*�
+*+)*1*9/+/,7*� �,>21/59.3� �25('>)/1*5/3/34� Ž	*C)/+� 9'40/5/7*•4/� �.3'3/3/� @*+7*� �*70)*0�
9*=I0)*-�+/))/=�7*59'0/3/�*+*)4*�.-/0/-�7./0*5/7*�A29�9/))*03/� '1/9/-3/34�1.+()215�9/,/+/!�
;C3/� '=4'3� 1*+.)� 9.(4*3!� '1/+/-)/!� ,*+.3*</=� 8/10).<A/� I-� *<).73/� -*1))*39/0/-4*!�
025('>)/1*3/34� H*@.3� @*+H*+/;9/4*� ;3*7*� /39240*E/;)*-'</4*� ='3*)9/0/)4*3� 9/,/+�
;0*9/)4*3)/4/�1'<.3*0)/7/0:

�'1'+*9/+/,3/34�  MN � =/)� NM� 721*>07*4/� Ž^29� 9/))*03/� '04*3/-� 9/,/+/3/� ;3*7*�
9*1.+/))*-9/0/-� A.0*?9*7>/0)*0/� 9'40/5/7*•� 1*0.0/� /34)/,� 9/)/3/34� �,>21/59.3� *@.)/5/�
'09*5/7*� .++*)*-/-/4*� ,*+/3� ;0*97/:� �*,1'0� 1*0.0� 9*C)/+� 9/,/+/7*� *+*)4*� .-/0/)*I94*3�
/5).@.9)*03/�;34/�>.51/A4*�1'9*0/-!� I-)*03/34�/392))219'*)�5*).@/;9/3/�;3*7*�.-/0/-7*�+'@/+�
*@*+/;9�1*5>�B9+.17*:

�*,1'0�@'HH*94*�>/3.*3�  MN"? MN&� '1'<�=/)/7*3�>*0A*�A29�9/))*0!�@'5'5*3!� /34)/,�9/)/3/�
'04*3/-� '+'+9*C)/+� +*19*>)*0/3/34� >/0/3A/� 5/38)*0/7*3� '=/3� 9*0,/7*� <*� .4,*1/� 3'91� 7*05/
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-*1)/7*!� /11/3A/� 5/387*3� B5*!� *)/8>.!� '1/-� <*� 40*++*9/1*3/� ',)*-9/0/-� >.51/A+*?>.51/A�
>.-)*37/:

�,>21/59.3� �25('>)/1*5/� �*)1� 9*C)/+/� <*,/0)/4/� 9.+.3/7*3� +*,1'0� 1*0.0� /H0.5/3/�
9*C+/3)*-!� >/0/3A/� 5/38� '1'<A/)*0/4*� A29� 9/)/3/� '04*9/-� >.0*5/7*� +'*=;3� /-)*0� *+*)4*�
.-/0/)7/:� F'+)*7*3!� ',)'15/,� 9*C)/+� 9/,/+/3/34� A29� 9/))*0� >'=/A*� 7*<)*9� 9*C)/+� 59*37*09/�
/-)*>�A/1/)7/:� �34*�1'0*�7*<)*9�9*C)/+� 59*37*09)*0/�<*�A29�9/))*0/3/� >/0/3A/� 5/387*3� >.-)*>�
>.51/A+*?>.51/A� '1/9/-� >'=/A*�;34/� '1'<� 02H*5/�9*57/1)*37/:� �9*37*09)*0� *5.5/7*� '+'+/=� '09*�
9*C)/+3/34� N?T� 5/38)*0/� 'A'3� /34)/,!� 80*3E',� <*� 32+/5� 9/))*0/7*3� +*@5'5� '1'<� 7*59'0)*0/�
;0*9/)7/:

�'3/34721!� @.,/04/� 4).>*))*-'<� H*0*I3/7*!� 9*C)/+� 9/,/+/4*� A29� 9/)/3/� '04*3/-3/34�
;34/7*3?;34/� 92@3.).4/;)*0/3/� H.0/=� B9/-� 9*C)/+?9*0>/;� H*0*I3/3/34� ;3*7*� 5*+*0*7.0)/4/4*�
.)/>�12)/-/�+'+1/3:

�'� '0/37*�,*+.3*</=� (27*4.4/1*7*� '59.,� <*� -.4/07� 7*59'0/� *5.5/7*�G'04*3?'04*9L!� G>/,�A29�
9/)/7*� 4*()*-*+/,L� '5'))*0/3/� 1'))*-!� -'� >/)*3� >/04*� /19/7.0)/� '1'<A/?I-)*0/+/,3/� ',/4*�
H*)>�B9'<A/�/3920329�92@3.).4/;)*0/7*3�8.=7*)*3/-�+'@/+�*@*+/;94*�B4*:

�H7.7)*0/+/,� >2>*@.� +20.5/3/� '04*3/-7*� A29� 9/)/3/34� '03/� 3/@.;97*� +'@/+� *@*+/;94*
B4*:

� ��� � ������W�	��^��� �� ��F �� � �������� � � ����!���	�
F :�51*0.<*

�,������,>21�9/)/!�*7*>/I9/�<*�8.)K1).0/�/359/9'9/�9*;3A�7.19.0*39/:

�,>21�@*)1�.4,*1/� /H.7/7*4/�*15*0/;9�H*30)*0� /H0.�+*@.0*9/�>/)*3�>.4)/1�>')/>!� @*0� >/0�
H*303/� /H0.A/)/1� <*� /H.71.0)/1� 3'19*/� 3*,*0/7*3� '04*3/-� +'+1/3:� �,>21� 8.)K1).0A/)/4/7*�
.4,*1/� /H.77*4/� /H0.A/)/13/34� ',/4*� @.5)/4/� @*1/7*� 1'()*>� /-)*0� 1/)/34*3� >')5*?7*!� @'5'5*3�
@*)1� B09*1A/5/�02(209'*0/�<*�B09*1�/H0.5/�*3C*3*)*0/3/�'04*3/-�>.0*5/7*�'+'+/=�/)+/=�3*,*0/=�
@').5*)*0�A/1*0/)+*4*3:

�H0.A/)/1� @*)1� .4,*1/� /H.7/� 9*0*11/I9/7*� 9'0)/A*� ,.@/0� >')*7/:� �.)K1).0� .4,*1/� /H.7�
B1*3!�'�8*1*9�/H0.7*4/3*�',/3/�9')*1.3)/�3*+.=/-�B9*7/:

W09*1� >2<.5/9*� /H0.A/)/1� @*+7*� >*7/@*4'=)/1� 3/5>*9/3/34� 9234� <.12� >')/-/� *5.5/7*�
0/<.H)*34*3:

W09*1� 1*=9*?1*=9*� *=9/)4*37*4/3*� '3/34� '+0>.1/=)/4/� 9*C+/3)*3*7/:� �'� >.0*7*� >'4'34/�
1'37*�3.+)*0/� >/,4*�3.+*C)'+�>')4*3�+/34)*>� @*)1�B09*1A/)*0/3/34�@/,+*9)*0/� >21/I57/0:� �'-!�
B09*1A/�1/+�<*�>/,�')*03/34�1*=5/�>/0)*0/�@*1/7*�>/)*+/,´

W(/1�02(209'*0� 7*0*H*5/!� ',/3/34� ;0*9'<A/)/1� <*�'3/� >*01*0.0� *3C*3*)*0�7./0*5/7*� /H0.�
B9/-/4*�1*0*>�B09*1A/)*03/� �9'04*�>')/-�+'+1/3D

�%�/H.71.0?>*7/@*4'=!�;C3/�(0.8255/.3*)B09*1A/)*0k
�%�/H0.A/�B09*1A/)*0:
�0.8255/.3*)� B09*1A/)*07*� /H0.� +*@.0*9/� B)2+239)*0/� 9')*)/4/A*� 3*+.I3� >')*7/:� 	'0)/�

/8.7*</=�<.5/9*)*0�¢�+/+/1*!�6,!�1')�<*�9*3*�@*0*1*9)*0/7*3�9')*�8.=7*)*3*7/)*0:
�H0.A/� B09*1A/)*07*� >/0.,� /37/</7'*))/1� -*1))*34*3� >')*7/:� �)*07*� (0.8255/.3*)�

B09*1A/�02(209'*0/4*�9*1)/7�1/)/-�1',*9/)*7/:
�0.8255/.3*)� B09*1A/� .<.,!� +/+/1*� <*� 9*3*� @*0*1*9)*0/3/34� /8.7*</=)/4/4*� B0/-/-�

.01*)/�9.+.-*>/3�7/11*9/3/� ',/4*�1*0*9/-/!�B09*13/34�4.;5/3/�H.3)/!�0'@/=�929/1)/1�<*�B5929/1�
,*<1?-*<1�<*�@/55/I9�>/)*3�>.-1*)*04*�619/0/-!� *'7/9.0/;�>/)*3�',</=�+').1.9�1/)*�>/)/-�1*>/�
+*@.0*9�B)2+239)*0/3/�B4*))*4*3)/4/�>/)*3�/H0.A/�B09*1A/)*07*3�8*01�1/)*7/:

�0.8255/.3*)� @*)1� B09*1A/)*0/7*3� >/0/� �>7'4.8'0� �'1'0.<� 02(209'*0/� ',/4*� @.5�
@'5'5/;94*�B4*:� �'� ',/4*�@.5)/1� '3/34�02(209'*0/�8*1*9�52@0)/�B09*1)*07*3� />.0*9�B1*3)/4/�>/)*3�
>2)4/)*3*7/:� �3/34�02(209'*0/7*4/�*=0/+�B09*1)*03/34� *5.5/�1/9.>/=�+*3>*)*04*�>.0/>�9*1*)*7/:�
�/0.1�>'37*=�56H29)*0� 1'(� <*19)*0� .4,*1/� @.)7*�B09*1A/)*0� 7./0*5/7*� 1234� 9*01*)/-/!� >/0� 32A*�
*<).7)*0� 9.+.3/7*3� 1*=9*?1*=9*� *=9/)/-/� 9'8*=)/� ',/3/34� 7*59)*>1/� +*3>*)*0/� ¢� 1/55*� <*�
@/1.;97*3�',.1)*-/>�590'19'0*�H/@*97*3�B09*1�H*30/4*�9')*�>'=5'34*3:

Ž�')5*�¢�4')!�=/4)*5*�?�7'0•�9'()*+/��:�'1'0.<�B09*1)*0/7*3�9',/)4*3:��/0.1�>'34*�B09*1A/�
02(209'*0/7*4/�>*0A*�B09*1)*0�B+*5!� N��9*�52@0)/?8*39*59/1�B09*1)*0�1/0/9/)4*3!�@.).5 a:

 a�Ž� ')5*�¢�4')!�=/4)*5*�?�7'0•�B09*1)*0�9'()*+/:� 	.-1239D� �*8'0� �').+�3.+/7*4/� �7*>/I9�<*�5*3C*9�3*-0/I9/:� NTO":
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